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independeant Auditor’s Report

To the Members of

ARSS Developers Limited

CIN :U452090R2007PLC0O0%201
Plot-no-38, Sector-A, Zone-D
Mancheswar industrial Estate
Bhubaneswar-751 010, Odisha

Report on the Audit of the Standalene Financial Statements
Qualified Opinien

We have audited the accompénying standalone financial statements of ARSS Developers
Limited {“the Company”), which comprise the Balance Sheet as at March 31st, 2020, the
Statement of Profit and Loss {inciuding Other Comprehensive income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information
{hereinafter referred to as “the standalone financial statements”). :

In our opinion and to the best of our information and according to the explanations given to
us, except for the etfects of the matter described in the Basis for Qualified Opinien sectian
of our report, the aforesaid standalone financial statements give the information requi%ed
by the Companies Act, 2013 {“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under Section 133 of
the Act read with the Companies {(indian Accounting Standards) Rules, 2015, as amended,
{“Ind AS”) and other accounting principles generally accepted in india, of the state of affairs
of the Company as at March® 31st, 2020, the profit and total comprehensive income,
changes In equity and its cash flows for the year ended on that date,

Basis for Qualified Opinion

a) Recoverability of Sundry Dahtors to tune of Rs 17.01 Crores is not ascertainable.
Moreover no provision is made in this regards.
- b) Based on ageing of Sundry Creditors and unsecured Loans company is not
regular in repayment of dues,




We conducted our audit in accordance with Stapdards on Auditing {SAs) specified under
section 143{10} of the Companies Act, 2013. Qur responsibilities under those Standards are
“ . further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our reporf. We are independent of the Company .in accordance with the Code of
“Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
«of the Act and the Rules there under, and we have fufilled our other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the
* audit evidence we have obtained is suffacnent and appropriate to provide a basis for our

quahfted opinion, -

Key Audit Matters

_Key audit matters are those matters that, in our professional judgment, were of most
_'-_significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
“forming our opinion thereon, and we do not provide a separate opinion on these matters. In
addition to the matter. described in the Basis for Qualified Opinion section, we have
detel mmed the matters desuibed below to be the key audxt matters to be communicated in
_';our report. ' g e '

. Information Other thar- the Standalone Financial Statements and Auditor’s Report
Theraon

The Company’s Board of Directors is responsible for the preparation of the other

~information. The other information comprises the information included in the Company’s

~ Annual Report, hut does not include the financial statements and our auditors’ report
thereon :

- Qur opinion on the standalone financial statements does not cover the other information
and we do hot express any form of assurance conclusion thereon.

in connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing sa, conéi_der whethgr the other information is
materially inconsistent with the standalone finangiéi_ state_rhents or our knowledge obtained
- during the course of ouraudit o.r_'”otherw_i_se appearé to be rhaterialiy misstated.

i, based on the work we have performed, we conclude that there is a material
.misstat@ment of this other anfnrmatuon, we are rc*qulwd to auport that fact, We havp
-nuL}nng 10 report in thls regard ' '

 Guy R

e BRNOT3019N _:




| _ Responsibilities nf Management and Thnse Charged wcth Governance for the Financia!
‘Statements ' ' '

The Company’s Board of Directors is responsible for the matters stated in Section 134({5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs (financial position), profit or loss {financia!l
“performance including other comprehensive income), changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
: including the ind AS specified under Section 133 of the Act. This responsibifity atso includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
bth{ﬂ_" irfeguia_ri_t_ies; selection and application of appropriate accounting policies; making
f_j_udgmehts and estimates that are reasonable and _p'fUdeht; and design, implementation and
rhaintenancr. of adequate . Internal financial controls, that were operating effectively for
_ -ensurmg the accuracy and completeness of the accountmg records, relevant to the
_'preparatton and presnntatlon of the financial statements that give a true and fair view and
- are free from material misstatement, whether due to frand or error.

I preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
- togoing concern and uSing the going concern basis of accoUnting unless management either
”-mtends to hqutdate the Company or to. cease operations, or has no aeah%tac alternative but

" to do so.

..Those Board of Dﬂ’ECtOl’S are also responsible for overseeing the Company's financiat
reporting process, -

- Auditor’s Responsibilities for the Audit of the Financial Statements

. :Our ohjectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material rmsstatement whether. due to fraud or error, and to issue

Loan a_udltors report that includes our opinion. Reasonable assurance is a high level of
| assurance, but is not a guarantee that an audit conducted in accordance with Standards on
“Auditing will always detect.a material misstatement when it exists. Misstatements can arise

from fraud or error and afe considered material if, individuaily or in the aggregate, they
- could reasonabiy he expected to ;nfluence the economic dec:smns of users taken on the

'bams of these fmanmai statemcnts

_'As partt of an audit in accordance with Standards on Au_diting, we exercise professional
-judgment and maintain professionai skepticism'throughout the audit. We also

1) Mdentify and assess the risks of material mzsstatemﬁnt of the financial statements,
whether due to fraud or error, K;{Pblgn and perform audit procedures responsive to
those risks, and obtain audit evidence that issufficient and appropriate to provide a




basis for our opinion. The risk of not detecting & material misstatement resulting from
_fraud is higher than for one resulting from ‘error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

'Il) Obtain an understanding. of internal financial controls relevant to the audit in order to

: ~ design audit procedures that are appropriate in the circumstances. Under section

: 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the

| ' S Company has adequate internal financial controls with reference to financial .
‘statements in place and the operating effectiveness of such controls.

Hi}Evaluate the appropriateness of accounting policles used and the reasonableness of
- accounting estimates and related disclosures made by management.

.. IV} Conclude on the appropriateness of management’s use of the going concern basis. of
~accounting and, based en the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company’s

ébilit\/ to continue_as'a_going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in

the Financial Statements or, if such disclosures are inadequate, to maodify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our

- auditor’s report. However, future events or cond:tlons may cause the Company to
cedse to continue as a gcnng concern, '

V} Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
- underlying transactions and events ina manner that achleves fair presentation,

- Materiality is the maghitude of misstatements in the standalone financial statements that,

- individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeahle user of the financial statements may be influenced. We consider
quantitative materlality and qualitative factors in {i).planning the scope of our audit work
‘and in evaluating the resuits of our work; and (u) to eva}uate the effect of any identified
mlsstatements in the financtal statements. '

We communicate with those charged with governance regarding, among other matters, the
o planned scope and timing of the audit and significant audit findings, including any .;1GJ‘HﬂCEJnt
def:c;enczes ininternal control that we :denufy durmg aur aud:t '

. _We also provide those charged with governance with a statement that we have compiied
- with relevant ethical requirements regarding mdependence -and to communicate with them
all relationships and other matters: that may reasonably be lhought o bear on our

o mdependence and where applicabie related safeguards




“From the matters communicated with those charged with governance, we determing those

- matté.rs that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
" report unless law or regulation precludes public disclosure about the matter or when, in

~extremely rare Circumsta’nces, we determine that a mattef should not be communicated in
~ our report because the adverse consequences of doing so would reasonably be expected to
“outweigh the public interest benefits of such communication. ' '

- Report on Other Legal and Regulatory Requirements

)  1. As required by the Companies {Auditor’s. ,Rep_cﬁrt) Order, 2016 (“the Order"}, issued by the
. Central Government of India in terms of sub-section (11} of section 143 of the Companies

Act, 2013, we give in the ‘Annexure-A’ a statement on the matters spec;fied in paragraphs 3
and 4 of the Order, to the extent appficable. S

2. As required by Section 143(3) of the Act, we report that:

“{a} We have sought and obtained, except for the matter described in the sub para ‘b’ of the
‘Basis for Qualified Qpinion’ paragraph above, all the information and explanations, which
~  to the best of our knowledge and belief were necessary for the purposes of our audit.

" {b) Except for the possible effect of the matter described in the ‘Basis for Qualified Opinion’
- paragraph above, in our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those books.

- {c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
~ with by this Report are in agreemeént with the books of account.

- {d) Except for the possible effect of the matter described in the ‘Basis for Qualified Opinion’
paragraph above, in our opinion, the aforesaid standalone financial statements comply with
" the Indian Accountmg Standards specified under Sectaon 133 of the Act, tead with Rule 7 of
-the Companles {Accounts) Rules, 2014. ‘

-.(e) On the basis of the written representations received from the directors as on 31st
~March, 2020 taken on recard by the Board of Directors, pbne of the directors is disqualified
_ as on 31st March, 2020 from being appointed asa dire_ctor in terms of Section 164 (2) of the
At . _ S _ . o N

{f) with respect to the adequacy of the internal financial controls over financial reporting of
~“the Company and the operatmg effectweness of such controls, refer to our separate Report

- in “Annexure-B”.,

. '._ (g) With resp@ct to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Audltors) Rules, 2014, in our opinion and to the
> best of our mformatmn and according to the explandtions gwen to us:

Gurgaon
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: ‘:Annexq're - A’ to the independeht Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
- Requirement’ of our report of even date to the standalone financial statements of the
-~ Company for the year ended March 31, 2019, we report_that: ‘

{i} In Respect of Property Plant & Equipment '

{a) The records maintained by the company diqphy the- comptete partic uiar“ on the details,
~quantity and situation of tangtbm and intangible assets.

(b} The Company has a regular programme of physical verification of its Fixed Assets Verified
by the management in a phased Manner, des;gned to cover all the items over a period of

“three.year, which in our opinion, is reasonable having regard to the size of the company and
‘nature of its business. Pursuant to the program, the fixed asset has been physically verified
by the management during the year and.no material d;scrcpanmes between thc books
records and the phys;cal fixed assets have been noticed

~{c) the title deeds pertaining to the immovable _p_roperties_(excep_t properties which are
“leased by the company with duly executed lease agreements in the company’s favour)
- -disclosed in the financial statements are held in the name of the company,

. {d) - No revaiuation has been done by the company of its property, plant and equlpment_

(mciudmg the right of use asse‘rs) or mtangtble assets or both durmg the year.

{il} In Respect of inventories

U {a) As explalned to us, the inventories of finished.goods, semi finishad goods, stores, spare

parts and raw material were physically verified at regular interval (at the end of the year) by
the management. In case of mventor!es lying with. the third parties, Certificate of stock
hoiding has heen rece:ved :

. (b) in our opinion and according to Enfdrmation and explanation given to us, the procedure
applied by the management. Managcment has conducted physacai vertﬂcation of inventary
at reasonable interval of time, : :

_'_(c) Material discrepancies. were noticed on physscal venf;cauon, whethe; it has been .

. accounted fori in books, of accounts,




(iii} Petails of investments, any guarantee or security or advances or.loans given

The Company has granted loans during the year amounting to '15.63 crores to company
ccovered in the register maintained under section 183 of the Companies Act, 2013 {'the Act’l.

{a) In our opinion, the rate of interest and other terms and conditions on which the loans had
" been granted to the bodies corporate listed in the register maintained under Section 189 of
the Act were not, prima facie, prejudicial to the interest of the Company.

-{b} In the case of the loans granted to the bodies corpnrafe listed in the register maintained
under section 189 of the Act, the borrowers havebeen regular in the payment of the
©interest, if any applicable; and repayment of principal on demand. The terms of

arrangements do not stipulate any repayment schedule and the loans are repayable on
demand. '

{c} There are no overdue amount for more than 90days in respects of the loan granted to body
corporate listed in the register mamtamed under SECUOI’I 189 of the Act

- {iv) Compliance in respect of a foan to directors

In our opinion and according to the information and explanations given to us, thecompany
has complied with the provisions of section 185 and {86 of the Companies Act,2013 in

- respect of loans, investments, guarantees, and secunty gtven to dire(.tors or any other
person in whom the dlrector is interested.

{v] Compliance in respect of deposits accepted

The Company has not accepted any deposits during the year from the pubfic within the
meaning of Sections 73 to 76 or any re!evant prov:smn of the Act and the rules framed there
“under to the extent Notified. '

{vi) Maintenance of costing records

- As informed to us, the maintenance of Cost Records has not been specified by the Central

~ Government under sub-section {1) of Section 148 of the Act, in respect of the activities
carried on by the company we have not been broadly reweived the books of account and
“other records matntained by the company relating to utilisation of Material, Labour and

- other items of cost as applicable for manufacturing under the section sub-section {1)(d) of
Section 148 of the Act since maintenance of records are not applicable to the company.

(vii) Deposit of statutory tia'bi}ities
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{a} According to information and explanation given to us and on the basis of our
examination of the books of account, and records the company has been generally regular
. in depositing undisputed statutory dues with the appropriate authority including provident
fund, Employees state insurance , income-tax , sales tax , services tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, there are delay in
some cases during the year by the company with appropriate authorities.
(b} According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of
excise, duty of customs, value added tax, goods and service tax, cess and ather material
statutory dues were in arrears as at 31 March 2020 for a period of more than six months
~ from the date they became payable except income Tax payable of 47.80 Lakhs,

(c} In our opinion there is no amounts payable in respect of income tax, wealth tax, service
tax, custom duty, excise duty, value added tax and cess which has not been accepted as
~ demand in dispute except for the demand for the following years.

{viii) Default in repayment of borrowings

Based on our Audit procedures and according to information and explanation given to us,
the Company has not defaulted in payment of bank dues over the year. The Company has
overdue outstanding dues to financial institutions as at 31st March 2020 as follows:

Name of the | Nature of | Amount {in | Forum where Dispute is | Amount Paid
statute Dues Crores) pending ‘ against

Demand
Income Tax Act income Tax - | 3.20 ITAT {Cuttack) Nil

Name of Financial institution Amount in |
Crores
IFCH Limited 2.40

(i) Funds raised and utilisation

Based upon the audit procedures performed and the information and explanations given hy
- the management, the company has not raised moneys by way of initial public offer or
_further public offer including debt instruments. The term ioans have been apphed for the

. purpose for Which they were obtained.

- {x} Fraud

~Based upon the audit procedures performed and the ‘info'r-mation and explanations given by
: the management, we report that no fraud by the Company or on the company by its officers

!
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or employees has heen noticed or reported durmg the year nor we have been informed of
as such case by the management. :

{xi) Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in accordance
-with the requisite approvals mandated by the prowseons of section 197 read w;th Schedule

V of the Companies Act; :

(xii) Compliance by a Nidhi

“in our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause4 .

{xii} of the Order are not applicable to the Company.

(xili) Compliance on transactions with related parties

In our opinion, all transactions with the related parties are in compliance with section177
and 188 of Companies Act, 2013 and the details of such related party transactions have

been disclosed in the Standalone Financial Statement under appilcable Indian accounting

standards — “Related Party Drsclosure

. {xiv) Private Placement of Preferentiai Issue

Based upon the audit procedures performed and the information and explanations given by
~the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
~ Accordingly, the provisions of clause 3 {xiv) of the Order are not applicable to the Company
~ and hence not commented upon, ' o

~{xv) Non-cash transactions -
Based upon the audit procedures performed and the information and explanations given by
 the management, the company has not entered into any non-cash transaction with
. directors or persons connected with him. Accordmgiy, the p:o\nswns of clause 3{xv} of the
Order are not applicable to the company. : :

: '(xyi_) Registration und,e_r_.Secti_on A5-1A of RBI Act, 1934

In our opinion, the company is hot required to be registered under section 45 1A of the

Reserve Bank of India Act, 1934 and dccordmgly, the prowsrons of clause 3 {xvi) of the Qrder

are not applicable to the Company




For ARMS & Associates
Chartered Accountant
FRN:- 013019N -7

\"t, ok

CA Manoj Eﬁ;
Proprietor
M, No.~: QRI677

Date-: 27/08/2020
Place : Gurgaon
_ UDIN : 20089677AAAADOB037




‘Annexure - B’ to the Independent Auditor’s Report

{Referred to in paragraph 2{f} under the heading 'Report on Other legal & Regulatory
Requirement’ of our report of even date to the standaione fmanc;ai statements of the
Company for the year ended March 31, 2020.}

, .Report on the Internal Financial Controls under Ciause (i} of Sub-section 3 of Section 143
- ofthe Compames Act, 2013 {“the Act”) ‘ ‘ :

. We have audited the internal financial controls over financial reporting of M/s. ARSS
Developers Limited (the Company’), as of 31 March 2020 in conjunction with our audit of
-~ the s_tandalqné-ﬁnancial' statements of the Company for the year ended on that date.

.Managemgnt’s Responsibility for internal Financial Controls -

_The Company’s management Is responsible for establishing and maintaining internal

':fénanciai controls based on the internal control over finantial reporting criteria established
' by the Company considering the essential compohe_nts_of,internal control stated {n the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
institute of Chartered Accountants of India {/ICAl'}, These responsibilities include the design,
imptementation and maintenance of adeguate internal financiat controls that were
-operating effectively for ensuring the orderly-and efficient conduct of its business, including
adherence to company’s policies,the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of rehabie fmanma! |nformat|on, as requn ed under the
Compames Act, 2013. :

:Audit'ors’__ Res_ponsibiti_i_:y. -

_Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of internat Financial Controls over Financial Reporting {the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to he
“prescribed under section 143(10) of the Companies Act, 2013, to the extent a pplicabie to an
) audit of internal financial controls, both applicable to an audit of Internal Financial Confrnif;
'and, hoth issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
‘the audit to obtain reasonable assurance about whether adequate internal financial controls
~over financial reporting was estabiished and mamtamed and if such controts oper'ated
- effectively in all material respects '




Our audit involves performing procedures to obtain audit evidence about the adequacy of
‘the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obfaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
-misstatement of the standalone fina nclal statements, whether due to fraud or errar.

- We believe that the audit evidence we have obtained is sufficient and appropriate to

. provide a basis for our audit ©opinion on the Company 8 mternai fmanc:a! contro!s system
over-financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
. A company’s internal financial control aver financial reporting is a process designed to
~provide reasonable assurance regarding the reliability of financial reporting and the
-preparatfon of sta ndalone financial statements for external purposes in accordance with
generally accepted.accounting principles including Ind AS. A company'’s internal financial
control over financial reporting includes those policies and procedures that (1} pertain to
the maintenhance of records that, in reasonable detail, accurately and fairly reflect the
fransactions and dispositions of the assets of the compan\'/j {(2) provide reasonable
‘assurance that transactions are recorded as necessary to permit preparation of standatone
financial statements in accardance with ganerally accepted accounting principles including
ind AS, and that receipts and expenditures of the company are heing made only in
accordance with authorisations of management and directors of the company; and {3)
_provide reasonable assurance regarding prevention or timely detection of unauthorised

.acquisition, use, or disposition of the company s assets that couid have a materla! effect on
the standalone financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent timitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
 misstatements due to error or fraud may occur and not be detected. Also, projections of any
“evaluation of the internal financial controls over financial Féporti'ng to future periods are
subject to the risk that the internal financial control over financial reporting may become
‘ mddequare because of changes in condntium, of that the dE‘ULC of comphanca with the

pelict Ps or. procedurts may deter 1otate '
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Oninion

{n our opinion, the Comr'pany has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at 31st March 2020, based on the internal control

~over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Qver Fina_n_ciai Reporting issued by the Institute of Chartered Accountants of india.

~ For ARMS & Associates

</ . Gurgann
ﬂ’k in%fmﬁwa *

. '\( f\ i ,‘ 7
Manoj Kuma;r{’% z@@j c//
-.Prop_r;etor m
M, No,j; oBRe77
: Date~: 2_7/ 0.8/ 2020

Place ; Gurgaon
UDIN : 20009677AAAADOBO37




T : ARSS Developers Limited
: CIN : U352090R2007PLC009201

STANDALONE BALANCE SHEET

I. ASSETS
1. Non-current Assets
(a)Property, Plant and Equipment 5 257.64 283.79
(b)Capital Work-in-progress - -
(c)Intangible Assels - .
(dYFinancial Asrats
(i) Investments 6 2,497.63 2,407.62 ;
(if) Trade Receivables 7 - - ;
(iii)Loans B - -
(iv)Other Financial Assets : - -
(e) Deferred Tax Assets (net) 10 1.03 7.50
(f) Other Non-Current Assets g 1’562‘8.L 2,875.78
2, Current Assets
a.Inventories . 1 772,13 1,625.15
b.Financial Assets
(i} Investmenis 6 - -
(ii) Trade Receivables 7 1,700.91 1,701.91
(iii) Cash & Bank Balance 12 22,76 20.94
(iv) Bank Balances Other Than Three Above 12 - -
(v) Loans 8 12.32 6.85
(vi}) Other Financial Assets - -
c.Current Tax Assets (Net) 19 64.77 50.10
f,Other Current Assets 9 101.00 120.50
3. Assct Held For Disposal - -
TOTAIL ASSETS 6,993.00 9,100.14
IL EQUITY AND LIABILITIES
1. Equity
a. Equity Share Capital 13 650.84 650.84
b. Other Equity 14 -008.05 -1,028.54

2. Liabilitics
(1) Non-current Liabilities
a.Financial Liabilities

(i) Borrowings 15 0.00 980.27
(ii) Trade Payables 16 - -
(iii) Other Financial Liabilities 17 - -

b.Provisions - -

¢. Deferred Tax Liabilities (net) 10 -

d, Other Non-current Liabilities 18 19.79 19.79

(ii) Current Liahilities
a,Finaneial Liabilities

(i} Borrowings 15 1,775.38 1,707,822
(i) Trade Payables 16 1,805.10 1,788.54
(i) Other Financial Liabilities 17 4,504.02 4,246.14
b.Provisions - -
c.Other Current Liabilities 18 55.98 774,28
d.Current Tax Liability (Net} 19 - -
TOTAL EQUITY AND LIABILITIES 6,993.06 9,199.14

Significant Aecounting Policies and Notes to Accounls

Notes Forming Part of Financial Statement

As per our report of even date attached.

For and on behalf of the Board of Divector

pr N

For ARMS & As¥o
Chartered Ag%gj.f”

FRN:oxaoQ"
o

A, ; oj Anil Agarwal * Sunil Agarwal
{Proprietor) Director Director
M.No.- 089677 DIN : 00218187 DIN : 00218323

Date : The 27th day of August, 2020
Bhubaneswar




ARSS Developers Limited
CIN : U352000R2007PLC009201

STATEMENT OF PROFIT AND LOSS

(Rupecs in INR' Lakhs)

Income
I.Revenue From Operations 20 1,450.00 147
IL.Other {ncome 2 1,73 1.30
IIL.Other Gains/(Losses) “ -
Total Income 1,451.73 2.76
IV.Expenses
(a)Cost of Materials Consumed 22 7.73 -
{b)}Cost Of Goods/Services Sold 24 21,86 -
()Chunge in Inventories (Inctease) /Decrease 23 853.02 .
(d)Depreciation and Amortization expenses 5 26.15 27.95
(#)Eniployee Beneflt Expenses 25 813 4.27
{t}Finance cost 26 345.82 453.35
{g)Other Expenses a7 62.07 27.65
Total Expenses 1,324.78 513.21
V.Profit Before Exceptional Items and Tax 126,95 -510.45
Exceptional Items - -
VI.Profit Before Taxes 126.95 -510.45
VILTax Expenses
(a)Current Tax - -
{b)Tax of Earlier Years - -
(c)Deferred Tax 10 -6.46 33.00
VIII.Profit (Loss) for the Period 120,49 -477.45

IX,0ther Comprehensive Income

A (i) Items that will not be reclussified to profit or loss

(a) Changes in investinents in equity shares earried at Fair Value

through OCI

(b) Re-measurement of defined employee benefit plans -

(il) Income tax relating to items that will not be
reclassified to profit or loss :

- on Revaluation Surplus on Property, Plant & Equipment -
- on Re-measurement of defined employee benefit plans - -

B (i) Items that will be reclassified to profit or loss :

(a) Changes in investments other than equity
shares carried at Fair Value throngl OCI (FVOCD)
(ii) Income tax relating to items that will be
reelassified to profit or loss

X.Total Other comprehensive Income after tax - -
XI.Total comprehensive income for the period 120.49 -477:45
XILEarnings per equity share:

(1} Basic 33 1.85 -7.34
{2) Diluted 33 1.85 “7.84"

Siguificant Accounting Policies and Notes to Accounts
Notes forming patt of Finaneial statement

As per our report ufﬂ even date attached.

T )

For ARMS & Assitiates

Chartered Acgountants

FRN : 01301; S
i

For and on behalf of the Board of Director

(CA, Anil Agarwal Sunil Agarwal
(Pr Director Director
M.No.- 08677 DIN ; 00218187 DIN: 00258308

Date : The 27th day of August, 2020
Bhubaneswar




ARSS Developers Limited
CIN : U452090R2007PLC009201

STATEMENT OF CHANGES IN EQUITY

(Rupees in INR’ Lakhs)

A, Equity Share Capital
Particulars Amount
As at 31 March 2019 : 650.84
Changes in equitv share capital -
As at 31 March 2020 650.84
B. Other Equity
Attributable to owners of ARSS Developers Limited
. L. Reserves & Surplus Total
Particulars Sharelé pplication eneral Securities Retained other
oney N . .
- Reserves | Premium Reserve earnings equity
Balance at 1 April 2019 - - 2,072.00 -3,100.54 -1,028.54
Profit for the year - - - 120.49 120.49
Other comprehzsnsive income - - - - -
Total comprehensive income - - - 120.49 120.49
Issue of equity shares - - - -
Balance at 31 March 2020 - - 2,072.00 -2,680.05 -908.05
As per our report of even date attached.
For ARMS & Associates For and on behalf of the Board of Director
Chartered Aceoumtants
o

FRN: 0130}4;

: Anil Agarwal Sunil Agarwal
(Proprietor) SeEts Director Director
M.No.- 089677 DIN : 00218187 DIN : 00218323

Date : The 27th day of August, 2020
Bhubaneswar




ARSS Developers Limited
CIN : Ug52090R2007PLC009201
STATEMENT OF CASH FLOWS

Operating Activities

Profit before tax from continuing operations 126.95 -510.45
Profit/(loss) before tax from discontinuing operations - -
Profit before tax 126.95 =510.45
Adjustments for

Depreclation on Propeity, plant and equipment 26,15 27.95

- - |

Loss/(Gain) on Sale of Property, plant and equipinent _ .‘
Re-measurement of defined employee benefit plans -

-1.30 1

Interest Income -1.73
bividend Income - - |
Operating prafit / (loss) before working capital changes 151.37 -483.80 .
‘Working capital adjustments: z
Increase/{decrease) in short-term Borrowings 7.56 ~795.00 |
Increase/{decrease) in Trade payables 16.56 -
Inerease/(decrease) in other current liabilities -718.30 592.00 1
Increase/(decrease) in other long-terin liabilities 0.00 -5.00 §
Decrease/(increase) in trade receivables 1.00 -2,867.00 %
Decrease/{increase) in provisions - -
Decrease/(increase) in other current assets 28.50 -129.50
Decrease/(increase) in other non~-current assets 1,312.91 -
Decrease/(increase) in inventories 853.03 -
Decrease/(increase) in other eurrent financial liabilities ~652.12 -1,316.00
Decrease/(increase) in short-term loans and advances -5.47 3,838.00
Decrease/(increase) in Long-term loans and advances - -
995.05 -1,169,30

Income taxes paid -14.67 110.00
NET CASH INFLOW FROM OPERATING ACTIVITIES (A) 9f0.38 -1,050.30
Investing Activities
Purchase of property, plant and equipment - -

Purchase of Intangible Assets - -
Purchase/(Sale)} of Investments -0.01 -
Interest received (finance income) 1.73 1.30
Dividend received (finanea incoma) - -
NET CASH OUTFLOW FROM INVESTING ACTIVITIES B) 1,72 1.30
Financing Activities
Proceeds from issue of equity shares - -
Proceeds from securities premium - -
Interest paid - -
Proceeds/(Repayment) from borrowings -980.27 1,056.00
NET CASH INFLOW (OUTFLOW) FROM FINANCING
ACTIVITIES -980.27 1,056.00
Net increasc {decrease) in cash and cash equivalents {(A+B+C) 1.83 -2,00
Cash and cash equivalents at the beginning of the year 20.94 23.00
Cash and cash equivalents at ycar end 22,706 20,94
As per our report of cven date attached.
For ARMS & associatésy For and on behalf of the Board of Director
Chartered %éi(:pﬁntants"‘
FRN : 013016N

- ? { e

\“R)é &{ ISR NSIEDE M A/j— ng/f’:ﬁ
(CA/M{oj Kaitnai Giipta) Anil Agarwal gﬁil Agarwal
(Proprietor) " Director Director
M.No.- 089677 DIN : 00218187 ) DIN : 00218323
Date ; The 27th day of August, 2020
Bhubaneswar




1) Company Overview
ARSS Developers Limited (the company? is a public limited company incorporated and domiciled in India. The company is an associated entity of ARSS
infrastructure Projects Limited.

2) SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis of preparation
(i) Compliance with Ind AS :
The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companiies Act,
2013 (the Act) ,Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Act.

(ii) Historical cost convention :
The financial statements have been prepared under the historical cost convention, except for the following:
a) Certain financial assets and liabilities that is measured at fair value;
b) Net Defined Obligations
¢} Assets held for sale
(iii) Current And Non -Current Classification
Al assets and labilities have been classified as current and non-current as per the company's operating cycle and other criteria set out in the Division
IT of Schedule III to the Companiss Act 2013. The company has ascertained its operating cycle as 12 months for the purpose of current and non-
current classificaticns.

2.2 Property, plant and equipment, Intangible Assets and Capital ‘Work-in-progress

i) Recognition and Measurement

All other items of property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost includes expenditure that
is directly attributabie to the acquisition of the items. :
Subsequent costs are included in the asset's carrying amount or recognized as a separate asset ,as appropriate , only when it is probable that future
economic benefits zssociated with the item will flow to the company and the cost of the item can be measured reliably. The carrying amount of any
component accounted as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to profit and loss during the
reporting period in which they are ineurred. '
The cost of Property, plant and equipment not available for use as on each reporting date are disclosed under capital work-in-progress.

ii) Depreciation methods, estimated useful lives and residual value
a) Depreciation is calculated using the Straight Line Method (SLM) to allocate their cost ,net of their residual values over their estimated useful life.
The useful life has been determined based on the technical evaluation done by the independent experts.
b) Any asset whose aggregate actual cost does not exceed five thousand rupees has heen fully cbarged off in the vear of addition.
©) The residual values are not more than 5% of the original cost of the assets. The asset's residual values and useful life are reviewed and adjusted at the
=nd of each reporting period.




d) Depreciation on assets purchased/acquired during the year is charged from the date of purchase of the assets. Assets that are acquired during the
year are depreciated on pro rata basis from the date of such addition or, as the case may be , up to the date on which such assets has been
derecognized.

e} An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated
recoverable amount.

f) Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other
gains/(lossas).

g) Leasehold land has been amortized over corresponding lease period.

2.3 Revenue reeognition :
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revente can be reliably measured,

regardless.of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractuzly deffned terras of payment and excluding taxes or duties collected on behalf of the government.

The specific recognition criteria described below must also be met before revenue s recognised.
Coniract revenne (Consiruction Contracts) :
Contract revenue and contract cost associated with the construction of road are recognised as revenue and expenses respectively by reference to the

stage of completion of the projects at the balance sheet date. The stage of completion of project is determined by the proportion that contract cost
incurred for work performed up to the balance sheet date bear to the estimated total contract costs. Where the outcome of the constriction cannot be
estimated reliably. revenue is recognised to the extent of the construction costs incurred if it is probable that they will be recoverable. If total cost is
estimated to exceed total contract revenue, the Company provides for foreseeable loss. Contract revenue earned in excess of billing has been reflected

as unbilled revenue and billing in excess of contract revenue has been reflected as unearned revenue.
2.4 Other Incomes

a) Dividends shall be recognised as revenue when the sharebolder’s right to receive payment is established.

b) Interest shall be recognised as revenue using the effective interest method as set out in Ind AS 109.

¢) Revenue other than above is recognised only when it is probable that the economic benefits associated with the transaction will flow to the entity.
However, when ar uncertainty arises about the collectability of an amount already included in revenue, the uncollectible amount or the amount in
respect of which recovery has ceased to be probabie is recognised as an expense, rather than as an adjustment of the amount of revenue originally
recognised

2.5 Inventories :
Raw materials,Stores and spares,Semi-finsihed goods, traded and finished goods

Inventories are valued as under —

a) Raw materials, Stores spares, locse tools and Erection materials are valued at at the lower of cost or net realisable value;
b) Finished goods are stated at lower of Cost or Net Realisable Value; and

¢) Saleable scraps, whose cost is not identifiable, are valued at estimated realisable value.

Cost of raw materials and stores comprises cost of purchase.Cost of inventories also include all other costs incurred in bringing the inventories to
their presert location and conditior-.

Net realizable value is the estimated selling price in the ordinary.course of business after deduction of the estimated cost of completion and the
estimated costs necessary to make the sale. y




2.6 Financial Instruments
Financial assets and liabilities are recognized when the company becomes a party to the contractual provisions of the instrument.

@)

(ii)
a)

b)

##

##E#E

Financial Assets
Trade Receivables

Trade Reeeivables are recognized :nitially at fair value and subsequently measured at amortized costs less provisions for impairment.

Other Financial Assets

Classifications

The company classifies its financial assets into the following categories:

#Those to be measured subsequently at fair value (either through other comprehensive income or through profit and loss )
#Those measured at amortized costs

The classification depends upon the business model for managing the financial assets and contractual characteristics of fhe cash flows.

Measurements

Initial Recognition:

Financial assets are initially measured at fair value. Transacetion costs that are directly attributable to the acquisition or issue of financial assets
(other than financial assets at fair value through profit or loss) are added to or deducted from the fair value measured on initial recognition of
financial assets . The transaction costs directly attributable to the acquisition of financial assets at fair value through profit or loss are immediately
recognized in profit or loss.

Subsequent Measurement:
There are three subsequent measurement categories into which the company classifies its debt instrument financial assets:

measured at amortized cost

Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose objective is to hold these
assets to collect contractual cash flows and the contractual terms of the financial assets give rise on specified dates to cash flow that are solely
payments of principal and interest on the principal amount outstanding.

measured at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income, if these financial assets are held within a business whose objective
is achieved by both collecting contractual cash flows on specified dates that are solely payments of principal and interest on the principal amount
outstanding and selling financial assets.

measured at fair value through profit or loss
Financial assets are measured at fair value through profit or loss unless i

is measured at amortized cost or fair value through other comprehensive
income om ipitial recognition. )




Equity instruments :

tf’m equity instruments is a contract that evidences residual interest in the assets of the company after deducting all of its Babilities. Equity
instruments recognised at the proceeds received net off direct issue cost.

All equity instruments classified under financial assets are subsequently measured at fair value.The company has made an irrecoverable election at

the time of initial recognition to account for the equity instrument at fair value through other comprehensive income.

¢) Impairment of Financial Assets :
The company assesses on forward looking basis the expected credit losses associated with its assets carried at amortized costs. The impairment
methodology applied depends on whether there has been a significant increase in eredit risks.
For trade receivables only, the company applies the simplified approach permitted by Ind AS 109,"Financial Instruments", which requires expected
life time losses to be recognized from initial recognition of the receivables.

d) Derecognition of Financial Assets :
A financial assets is derecognized only when :
The company has transferred the rights to receive cash flows from the financial assets or
Retains the contractual rights to receive the cash flows of the financial assets but assumes a contractual obligation to pay the cash flows to one or

more recipients.
Financial Liabilities

a) Borrowings :

i. Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortized cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognized in profit or loss over the period of the
borrowings using the effective interest method.

ji. Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, including
any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses).

iii. Borrowings are classified as current liabilities unless the entity has an unconditional right to defer, settlement of the liability for at least 12 months
after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting
period with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the Hability as current, if the
lender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of
the breach.

b) Trade and other payables :
These amounts represent liabilities for goods and services provided to the entity prior to the end of financial year which are unpaid. The amounts are
unsecured and are usuaily paid within 45 days of recognition. Trade and other payables are presented as current liabilities unless payment is not due
within 12 months after the reporting period. They are recognised initially at their fair value and subsequently measured at amortized cost using the
effective interest method.




¢) Other Financial Liabilities
Financial Habilities are measured at amortized cost using effective interest method. Financial liabflities carried at fair value through profit or loss are
measured at fair vatue with all changes in fair value recognised in the statement of profit and loss.

Interest bearing loans and borrowings are subsequently measured at amortized cost using effective interest rate method. Gain and losses are
recognized in profit and loss when the liabilities are derecognized.

d) Offsetting of Financial Instruments:

A financial asset and a financial liability shall be offset and the net amount shall be presented in the balance sheet when, and only when, an entity:

(2) currently has a legally enforceable right to set off the recognised amounts; and
(b) intends either to settle on a net basis, or to realise the asset and settle the liability simuitaneously.

2.7 Employee benefits :

)

(i)

Short-term employee benefit obligations

Liabilities for wages and salaries, including non-monetary benefits, that are expected to be settled wholly within 12 months, after the end of the
period, in which the employees render the related service, are recognised in respect of employees’ services up to the end of the reporting period and
are measured at the amounts expected to be paid when the liabilities are settled. The liahilities are presented as current employee benefit obligations
in the balance sheet.
All Short term employee benefits such as salaries, incentives, special award, medical benefits which fall due within 12 months of the period in which
the employee renders related services, which entitles him to avail such benefits and non accumulating compensated absences (like maternity leave
and sick leave) are recognized on an undiscounted basis and charged to Profit and Loss Statement.

Post-employment obligations

Provident fund obligations

Contribution to the provident fund, which is a defined contribution plan, made to the Regional Provident Fund Commissioner is charged to the
Profit and loss Statement on accrual basis.

2.8 Income tax :

i.

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate for
each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

The current income tax charge is caleulated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in the
countries where the company and its subsidiaries and associates operate and generate taxable income. Management periodically evaluates positions
taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Current income tax expense comprises taxes on income from operations in India and is determined in accordance with the provisions of the Income
Tax Act, 1961.Minimum Alterpate Tax (MAT) is paid in accordance with the tax laws, which gives rise to future economic benefits in the form of tax
credit against future incorne tax liability. The company offsets on a year on basis, the current tax assets and liabilities, where it intends to settle such
assets and liabilities on a net basis. The current tax expense recognized in the financial statements is net off MAT credit utilized during the period.




Deferred income tax is providec in full, using the balance sheet approach, on temporary differences arising between the tax bases of assets and
liabilities and their earrying amounts in the financial statements. However, deferred tax labilities are not recognized if they arise from the initial
recogpition of goodwill. Deferred income tax is also not accounted for if it arises froin initial recognition of an asset or liability in a transaction other
than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply
when the related deferred income tax asset is realized or the deferred income tax liability is settled.

¥.  Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts
will be available to utilise those temporary differences and losses.

i, e . ) . e
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and Habilities and when the deferred
tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to
offset and intends either to settle on a net basis, or 1o realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or Joss, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

2.9 Cash and cash equivalents :
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial
institutions, cther short-term, highly liquid investments with original maturities of twelve months or less that are readily convertible to known
amoumnts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts.

2,10 Borrowing costs :

a} General and specific borrowing costs that are dirvectly attributable to the acquisition, construction or production of a qualifying asset are capitalized
during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily
take a substantial period of time to get ready for their intended use or sale.

b) Other borrowing costs are expensed in the period in which they are incurred.

2.11 Provisions & Contingent Liahilities:

a) A provision is recognized if, as a result of a past event, the Company has a present iegal obligation that can be estimated reliably, and it is probable
that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by the best estimate of the cutflow of
economic benefits required to settle the obligation at the reporting date. Where no reliable estimate can be made, a disclosure is made as contingent
liability. Contingent assets are not recognized.

b) Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class
of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same class of
obligations may be small.




2.12 Contributed equity ;
a) Equity: '
Equity shares er= classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

b) Dividends :

Pravisions is made for any amount of dividend declared , being appropriately authorized and no longer at the discretion of the entity, on or before
the end of reporting peried but not distributed at the end of the reporting period.

2.13 Earning Per Share
a) Basic Earning Per Share
Basic Earning Per Share is calculated by dividing the profit attributable to owners of the company by the weighted average number of equity shares
outstanding during the finaneial vear,
b) Diluted Earning Per Share

Diluted Earning Per Share adjusts the figures used in the determination of the basic earning per share to take into account the after income tax effect
of interests or cther finance costs associated with the dilutive potential equity shares and the weighted average number of additional equity shares
that would have been outstanding assurming the conversion of all dilutive potential equity shares.

2.14 Segment Reporting

Ind AS 108 establishes standards for the way that business enterprises report information about operating segments and related disclosures about
produets and services, geographic areas, and major customers. The Company's operations predominantly relate to providing end-to-end business
solutions to enable clients to enhance business performance. Based on the "management approach” as defined in Ind AS 108, the Chief Operating
Decision Maker (CODM) evaluates the Company's performance and allocates resources based on an analysis of various performance indicators by
business segmerts and geographic segments. Accordingly, information has been presented both along business segments and geographic segments.
The accounting principles used in the preparation of the financial statements are consistently applied to record revenue and expenditure in
individual segments, and sre as set out in the significant accounting policies. There is only one operating segment and geographic segment and
therefore no separate disclesures are considered necessary.

2.15 Rounding of amounts :

All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs as per the requirement of Division II of
Scliedule ITTI to the Act, unless otherwise stated.




Recent Accoumiing Pronouncement :
Accounting Proncuncement Issued but not effective :

a) Ind AS 116 Leases :

On Marck: 30, 2019, Ministry of Corporate Affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the existing leases Standard,
Ind AS 17 Leases, and related Interpretations. The Standard sets out the prirciples for the recognition, measurement, presentation and
disclosure of leases for both parties to a contract i.e., the lessee and the lessor. Ind AS 116 introduces a single lessee accounting model
and requires a Jessee to recognize assets and liabilities for all leases with a term of more than twelve months, unless the underlying asset
is of Jow value. Currently, operating lease expenses are charged to the staterzen: of Profit & Loss. The Standard also contains enhanced
disclosure requiremnents for lessees. Ind AS 116 substantially carries forward the lessor accounting requirements in Ind AS 17.

The effective date for adoption of Ind AS 116 is annual periods beginning on or a%ter April 1, 2019.

On complztion of evaluation of the effect of adoption of Ind AS 116, the Company is proposing to use the ‘Modified Retrospective
Approach’ for transitioning to Ind AS 116, and take the cumulative adjustment to retatned earnings, on the date of initial application
(April 1, 2019). Accordingly, comparatives for the year ended March 31, 2020 will not be retrospectively adjusted. The Company has
elected certain available practical expedients on transition,

b) Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments:

On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 12 Appenéix C, Uncertainty over Income Tax Treatments which is
to be applied while performing the determination of taxable profit (or loss}, t=x bases, unused tax losses, unused tax credits and tax
rates, when there is uncertainty over income tax treatments under Ind AS 1z According to the appendix, companies need to determine
the probability of the relevant tax authority accepting each tax treatment, or group of tax {reatments, that the companies have used. or
plan to use in their income tax filing which has to be considered to compuiz the most likely amount or the expected value of the tax
treatment when determining taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates.

The standard permits two possible methods of transition - i) Full retrospective approach — Under this approach, Appendix C will be
applied retrospectively to each pricr reporting period presented in accordance with Ind AS 8 ~ Accounting Policies, Changes in
Accounting Estimates and Errors, without using hindsight and ii) Retrospecidvely with curnulative effect of initially applying Appendix
C recognizad by adjusting equity on initial application, without adjusting comparatives.

The effective date for adoption of Ind AS 12 Appendix C is annual periods beginning on or after April 1, 2019. The Company will adopt
the standacd on April 1, 2019 and has decided to adjust the cutnulative effect in equity on the date of initial application i.e. April 1, 2019
without adjusting comparatives.

The effect on adoption of Ind AS 12 Appendix C would be insignificant in the stardalone financial statements,

¢) Amendment to Ind AS 12 — Income taxes

On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance in Ind AS 12, ‘Tncome Taxes’, in connection with
accounting for dividend distribution taxes, The amendment clarifies that an entity shall recognise the income tax consequences of
dividends in profit or loss, other comprehensive income or equity according to where the entily originally recognised those past
transactions or events.

Effective date for application of this amendment is annual period beginning on or after April 1, 2015. The Company is currently
evaluating the effect of this amendment on the standalone financial statemmen:s.

d) Amendment to Ind AS 19 — plan amendment, curtailment or settlement-

On March 30, 2019, Ministry of Corporate Affairs issued amendments to Ind AS 16, ‘Employee Benefits', in connection with accounting
for plan arrendments, curtailments and settlements.

The amendments require an entity:

» to use updated assumptions to determine current service cost and net interest for the remainder of the period after a plan amendment,
curtzilment or settiement; and

+ to recognise in profit or loss as part of past service cost, or a gain or Ioss on settlement, any reduction in a surplus, even if that sarplus
was not previously recognised because of the impact of the asset ceiling.

Effective dzte for application of this amendment is annual period beginning on or after April 1, 2019. The Company does not have any
impact on account of this amendment.




4) Critical Estimates and Judgments:

a) Use of Estimates :

The preparation of the financial statements in comformity with Ind AS requires the management to make estimates, judgments and
assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of assets
and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts of revenues and
expenses during the peried. Application of accounting policies that require critical accounting estimates involving complex and subjective
judgments and the use of assumptions in these financial statements have been disclosed below. Accounting estimates could change from
period to period. Actual results could differ from those estimates. Appropriate changes in estimates are made as management becomes aware
of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which

changes are made and, if material, their effects are disclosed in the notes to the financial statements.

b) Critical Accounting Estimates ;
i} Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of periodic
depreciation is derived after determining am estimate of an asset’s expected useful life and the expected residual value at the end of its life. The
useful life and residual values of company's assets aze deterrined by management at the time the asset is acquired and reviewed periodically,
including at each financial year end. The life is based on historical experience with similar assets as well as anticipation of future events, which
may impact their life, such as changes in technology.

i} Income Taxes :

The Company’s major tax jurisdictions is India . Significant judgments are invoived in determining the provision for income taxes, including
amount expected to be paid,/recovered for uncertain tax positions.

ii) Impairment of trade receivables

The company estimates the uncollectibility of accounts receivables by analysing historical payment patterns, customer concentrations,
customer credit worthiness and current economic trends. If the financial condition of customer deteriorates, additional allowances may be
required.




Note-5: Property, Plant and Equipment

Gmss Carrying Amournt

Atist April,2018
Additions/Adjustments during the year
Disposals/Adjustment during the year

At 3158t March,2019
Additions/Adustiments during the year
Disposals/Adjustment during the year

At 31st March,202q

Accumulated Depreciation and Impairment

Atist April.z018
Depreciation charge for the year
Disposals/Adjustment during the year

5.5%
1.44

9185
24.72

11.50
1.7

116.06
27.95

At 31st March,2019
Depreciation charge for the year
Disposals/Adjostroent during the year

6.96
1.44

116.56

13.35

144.00
26,15

At 31st March,2020

8.40

111.28

13.35

170.15

Net Book Value At 315t March,2020

Net Book Value At 315t March,2019

i 'z'ii?}é@‘%ﬁ}xﬁ 2
Property,Plant and
Capital Work-in-progress
Intangible Assets

:

=

6.73
8.17

249.17
273.89

-0.00

-0.00

174
174

257.64
283.70




Note 6: Investmenis

Investment in Equity Instruments
Unquoted at Cost
Investment in Subsidiary Entities
499,200 Exquity Shares of Par Value of Rs. 10/~ each fully paid in 28.18 78.18
North West sales & Marketing Limited !
Investment in Associate Entities

183480 Equity Shares of Par Value of Rs. 10/- each fully paid in
JERSS4Infra;1tmt(}:,ture Projects Ltd / i 2419.44 241944
Investment in Joint Ventures
Total 2,497.63 2 62

(i) Non-current 2,497.63 2,497.62
(it} Current - -

Category wise Investments:

At Amortized Cost 2,497.63 2,497.62
At Fairvalue through Profit & Loss (FVPL) - -
At Fairvalue through Other Comprehensive Income (FVOCI) - -

Note 7: Trade Receivables

UnSecured,considered good
(1) Non-Current

Sub-Total - -
(ii} Current .
Gross Trade Receivables 1,700.91 1,715.01
Less; Trade Receivable Written off - (14}
Less: Impairment loss/{Gain) on financial assets
Sub-Total 1,700.01 1,701,091
Total 1,700.91 1,701.91

te 8; Loans

Sceured,considered goo
(i) Non Current

Security Deposit
~'Governmeut authoritics - -
~'Others - -
Loans and Advances . -
Sub-Total - -
(3%} Current
Security Deposit
-'Government authorities 6.14 0,65
Others 6.18 6.20
Loans to related party - - -
Loans o Others -
' Sub-Total 12,32 6.85
Total 12,32 6.85

Note 9: Other Assets

{i) Non-Current

Capital Advance - Related Party 1,562.87 2,875.78
Sub-Total 1 . G

(it) Currenr BO287. Az
Prepaid Expenses - -
Balances with statutory/government Authorities - -

Vendor Advances 101.00 129.50

Sub-Total 101.00 129,50

Total 1,663.87 3,005.28




Note 10: Deferred tax assets/(liabilities)(net

Propeity, plant and equipment ‘ 1.03
Asset Held For Disposal

Employee Benefit Obligation

Impairment loss/(gain) on financial assets
Minimumn Alternate Tax{MAT)

Brought forward losses

Total 1.03

Note 11; Inventories -

a. Materials at Site
b. Stotes,Spares & Loose Tools
¢. Work In Progress

772,13 1,625.15
d. Finished Gooeds - -
Total : 2.1 . 1,625.15
Note 12; Cash and Bank Balance

Balances with banks
(1) Cash at bank 2273 20.89
{ii) Cash on hand 0.02 0.05
Less: Bank overdraft - -
Total 22.76 20.94
Less: Balances Im Bank Other Than Above* - -
22,76 20.94

Dctails of Cash at Bank ;
In Current Account
In Fixed Deposits

21,00 21.00




Note 13:Share Capital

(A) Authorised Shares Capital

LEquity Shares ::
1,00,00,000(As on 3ist March 2018 1,00,00,000 } Equity

1,000.00 1,000.00
Shares of Rs.10/- Each ! et
(B) Issued, Subscribed and Paid Up
Equity Shares:
65,08,416 {As on gist March 2018 65,08,416 ) equity shares of 0.8 6508,
Rs. 10 each fully paid up 65084 —______miw:‘w
Total N 5. PR (.1

i) Reconciliation of numhee of Raoity shares are set out

below:

a) Shares outstanding at the beginning of the financial year. 65,08,416 G5,08,416
b} ¥ssued during the year -

¢ Shares forfeited/brought back/cancelled during the year

d) Shares outstanding at the end of the financial year 65,08,416 65,08,416

Name of the Shareholders % Held No. of Shares % Held No. of Sharcs

Equity Shares:

ARSS Infrastrueture Projects Limited 38.4:% 25,00,000 38.41% 25,00,000
Rajesh Agarwal 13.64% B.87,500  13.64% 8,87.500
Subash Agarwal 12.91% 840,000  12.01% 8,40,000
Sidhant Finaneial Services Limited 9.30% 6,05,000 5.38% 3.50,000
Sunil Agarwal 7.95% 517,500 7.06% 517,500
Anil Agarwat 8.10% 5,27,500 7.95% 5,217,500

(i} As per records of the company, including its register of sharehofder/members and other declarations veceived from sharehiolders regarding
beneficial interest,the above shareholding represents both legal and beneficial ownerships of shares.

(if) The company has only one class of equity shares having par value of Rs. 10/- per share, Each holder of equity shares it entitled to one vote
(iii}In the event of liquidation of the company, the holders of equity shares will be entitled to receive rematming assets of the company, after
distribution of all preferential amounts. The distribution wiil be in proportion to the number of equity shares held by the sharehnolders,

(L} There are no shares reserved for issue under options and eontracts or commitments for the sale of shares or disinvestment,

() For the period of five years immediately preceding the date at which the balance sheet prepared the company has not :
(i) Allotted any shares as fully paid up pursuant to contract without payment being received,

(ii) Alioted any shares as fubly paid up by way of bonus, and

(iii} Bought back any shares

Note-14: Other Equit;

a, Securities Premium

Opening Balance 2,072,00 2,072,00

Add:~Additions during the year - -
Sub Total 2,072,00 2,072.00

c. Retained Barnings

Opening Balanee/ As on Transition Date -%,100.54 -2,623.09

Add: Profit/(Loss) duving the year 120.49 -477.45

Add :Re-measurement of defined employee benefit plans

through OCI ) -

Less: Deferred Tax liabitity / {Assets)on Transition date " -

Less; Impairment loss on financial assets - -
Add:Depreciation on Capital Stoves classified as PPE on
transition date

Sub Total — 30053

-1,028.54

Grand Totals




Note 15;: Borrowings

(i) Non-Current Borrowings

Term Loan From Others (IFCI Ltd) 1,183.54 2,833.27
Less : - Current Maturity of Long term debt -1,183.54 -1,853.00
Total non-current borrowings 0,00 980.27

(11} Current Borrowlngs
(a) From Banks . -

(b) From related parties 776,35 1,067.00
(c} From Others 999.03 700.82

Total current borrowings 1,775.38 1,767.82
Notes :-

(i) Term Loan from IFCI Ltd is secured by equitable mortgage of imovable property of the Compnay and

promoters and carries interest rate of 11.75 % p.a.. The loan is repayable in 29 monthly installinents,
(ii) Related party loans carry an interest of 9% p.a..

N

ables

i. Non-Current - -

Sub-Total - -
ii. Current 1,805.10 1,788.54
Sub-Total 1,805.10 1,788.54
Grand Total 1,805.10 1,788.54

The Company has not received any intimation from suppliers regarding their status under micro, small and
medium enterprises Developiment Act 2006 and hence disclosure if any relating to amount unpaid as at the
year end together with interest paid/payable as required under the said Act have not been given. Refer Note
No 37 for detiled disclosure on the same.

Note-17: Other financial liabilities

i. Non-Current

Retention Money - -

Capital Creditors - "

Sub-Total - -

ii, Current .

Current Maturity of Long term Debt 1,183.54 1,853.00
Bank Overdues 2,348.15 2,248.,21
Liability For Expenses 62.33 144.92
Sub-Total 3,594.02 4,246.14
Total 3,504.02 4,246.14

Note-18: Other Liabilities

Non- Cwrrent Liabilities

Security Deposits Received 14,74 19.79
19.79 19,70
Current Liabilities
Payable to Statutory Authorities 55.98 58.28
Mobilization advance Received - -
Advance From Customers - 716.00
Total

55.98 774:28




Income tax payable -
TDS receivable -64.77 -50.10
Total -64.77 -50.10

Revenue from operations

Revenuc from Operation :

Sale of Services* - 1.47

Sale of Products 1,450.00 -

Less:Impact of finance component of deferred revenue - -
Total 1,450.00 1.47

# Includes claims and incentives

Other income

Interest Income From Financial Assets measured at Amortized

Cost 1.73 1.30
Interest On Arbitration Cases - -
Other items - -

Total 1.73 1.30

Note-22: Cost of material consumed

Material and components consumed

Opening Stock -
Add: Material Purchased during the year 7.73
Less:Closing Stock -

Total 773 -

Note-23: Change in Inventories

Opening Stock

Work In Progress 1,625.15 1,625.15

Finished Goods - -
Sub-Total 1,625.15 1,625.15

Less:- Closing Stock

Work In Progress 772.13 1,625.15

Finished Goods - -

Sub-Total 2,13 1,625.15
INCREASE(-)/DECREASE(+) 853.02 -




Job Work Expenses

Wages & Salary

Hire Charges

Fuel Expenses

Land and Devlopment Expenses
Total

Salary & Allowarnces
Director's Remuneration
Coniribution to PF & Other Funds
Staff Welfare

Total

Note-26; Finance Cost

Interest On Borrowings
Interest on Deferred Payment Terms

Total
* Interest to others includes interest on other advances

- e

Repairs & Renewals:

Plant & Machinery

Others
Bad Debt ]
Impairment loss on financial assets
Provision for Bank Guarantee Invoked
Legal & Professional Charges
Royalty
Travelling & Conveyance
Auditors Remuneration
Directors' Sitting fees
Bank Charges
Insurance Charges
Eleetricity Charges
Interest on Service Tax
Miscellaneous Expenses
Consultancy

21.86

21.86 -
7.89 4.27
0.24 -
8.13 4.27

345.82 453.35
345.82 453:35
0.07 -

- 15.52
34.10 7.34
0.03 1.89
25.42 -
245 290
62.07 27.65




Note 28 : Income fax LXDenses ) ) ) )
This note provides an analysis of the company’s income tax expenses, show amounts that are recognised directly in equity and how

the tax expenses is affected by non-assessable and non-deductible items. It also explains significant estimates made in relation to the
colnpany's tax position.

{a)|Income Tax Expenses
Current Tax ¢

Current Tax on profits for the year
Adjustments for current tax of prior periods -
Total Current Tax Expenscs -

Deferred Tax

Decrease/(Increase) in deferred tax assets -6.46 -
(Decrease)/Increase in deferred tax liabilities - -
Adjustments for deferred tax of prior periods - -
Total Deferred tax expenses/(benefits) -0.40 -
Total Income Tax Expenses -0.46 -
Income Tax Expenses is attributable to :

Current Tax - -
Deferred Tax -6.46 -
Total Tax Expenses Charged to SPL -6.46 -

Total Tax Expenses/(Deferred Tax Benefits)
Charged against OCI

Totul Tax Expenses/{Deferred Tax Benefits) -0.46 -

(1) Reconciliation of tax expenses and the accounting profit multiplied by India's tax rate :

During eurrent year and previous year the company has incurred loss hence there is no current lax required to be payable under
Income Tax Act,1961. Aecordingly, reconcilation of tax expenses is not required.

Aggregate current and deferved tax arvising in the
reporting period and not recognised in net profit or
loss or other comprehensive income but directly
debited/ (credited) to equity:

Current tax: share issue transaction cost - -

Deferred tax: Convertible bonds - -

}(d) Unrecognised temporary differences

Temporary difference relating to investment in
subsidiaries for which deferred tax liabilities have not
been recoghised:

Undistributed earnings - -
Unrecognised deferred tax liabilities relating to the
above temporary differences




Note No. 29 : Movement in Deferred Tax Asset-Incomes / (Linbility-Expenses)

Property, Plant and Equipment -6.46 7.50

Assets Held for Disposal. - -

Employee benefit obligation - -

Impairment Joss/(gain) on financial assets -

Financia nssets at fair value through profit and loss -

Unused MAT Credits - "

Other items

Net lmipacts WA - S




(All amounts in INR Lakhs, uniess otherwise stated)
Note No. 30 Fair value measurements

{i} Financial instruments by category:

Financial assets

Investiments:

Equity instruments 2,497.63 2,497.62
Trade receivables 1,700.91 1,701.91
Cash & Bank Balance 2276 20.94
Bank Balance Other than above . -
Loans 12.32 6.85
Derivative financial assets - -
Others - -
Total financial ts 4,233.62 4,227.31
Financial Habilities

Borrowings 1,775.38 2,748.09
Trade payables 1,805.10 1,788.54
Other financial liabilities 3,524.02 4,246.14
Total financial liabilities 7,174.50 8,782.77

fii) Feir value hierarchy:

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are

(a} recognised and measured at fair value, and

{b) measured at amortized cost and for which fair values are disclosed in the financisl statements.

To provide an indication about the reliability of the inputs used in determining fair value, the company has classified its financial instruments into three levels prescribed
under the Ind AS 113 "Fair Value Measurements *. An explanation of eack level follows underneath the table.

Financial assets

Financial investments at FVPL
Eguity instruments

Mutual funds

Financial investments at FVOCI
Quoted exmity investments
Unquoted equity investments
Derivatives

Foreign exchange forward contracts
Foreign cutrency options

Interest rate swaps

‘Total




Financial assets :
Financial investments at FVPL
Equity instruments - - - -
Mutual funds - - -
Financial investments at FVOCI -
Quoted equity investments - - - -

Unquoted equity investments - - - .

Derivatives -
Forzign exchange forward contracts - - - -
Foreign currency optons - - - -
Interest rate swaps - - - -
Total - - - -

Level 1 : This hierarchy includes financial instruments measired using quoted prices. This includes listed equity instruments and mutual funds that have quoted price. The
fair vaiue of all equity instumentsfincluding bonds) which are traded in the stock exchange is valued using the closing price as af the reporting peried. The mutual funds are
valued using the closing NAV,

Lewet 2 :Fair value of financial instruments that are not traded in an active market {for example, traded bonds, over the counter derivatives) is determined using valuation
teckniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fajr value an
instrument as observable, the instrument is included in level 2.

Level 3 : If one or more of the significant inputs is not based on observabie data, the instrument is included in level 3. This is the case for unlisted equity securities,
contingent consideration and indemnification assets.




(iii)

As per Ind AS 107 "Financial Instrument: Disclosure”, fair value disclosures are not required when the carrying amounts reasonzbly approximate the fair vaiue. Accordingly
fair value disclosures have not been made for the following financial instruments:-

1.Trade receivables

2. Cash and cash Equivalent
3. Loans

4. Borrowings

S. Trade payables

6. Capital creditors

7. Other payables

Note No. 21 : Financial risk management
‘The company's few portion of activities are exposed to variety of financial risks i.e. market risk, credit risk and liguidity risk. The company's primary focus is to foresee the
unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk :

Credit risk Cash and cash equivalents, trade Ageing analysis Biversification of bank deposits, credit
receivables and other financial Credit rating limits and letters of credit
instruments, financial assets measured at
amortized cost.
L . g . Availability of committed credit lines and
Liquidity risk Borrowings and other liabilities Rolling cash flow forecasts borrowing facilities

" (A} Credit risk

Credit risk refers to the risk of default on its obligation by the counter party resulting in a financial loss. The maximum exposure to the credit risk at the reporting date is
primarily trade receivables from customers other than govermment entities .These Trade receivables are typically unsecured and are cerived from revenue earned from domestic
and foreign customers. Credit risk is managed through credit approvals, establishing credit imits and continuously monitoring the credit worthiness of customers to which the
company grants credit terms in the normal course of business. On account of adoption of Ind AS 109, the company uses expected credit loss model to assess impairment loss
or gain. the company uses a matrix to compute the expected credit loss allowance for trade receivable .

Credit risk management
Credit risk is managed on instrument basis. For Banks and financial institutions ,only high rated banks /institutions are accepted. For other financial instruments, the
company assesses and maintains an internal credit rating system. The finance function consists of a separate team who assess and maintain internal credit rating system.

(B) Liguidity Risk

Prudent liquicity risk management imples maintaining sufficient cash and marketable securities and the availability of funding through an zdequate amount of committed
cradit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying businesses, the company treasury maintains
flexibility in funding by maintaining availability under committed credit lines.

Management monitors rolling forecasts of the company's liquidity position (comprising the undrawn borrowing facilities below} and cash and cash equivalents on the basis of
expected cash flows, This is generally carried out at local level in accordance with practice and limits set by the company. These limits vary Ly locations to take into account
the liquidity of the market in which the sntity operates. In addition, the company's liquidity management policy involves projecting cash flows in major currencies and
considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining
debt financing plans.




Note No. 32: Capital management

(a)} Risk management

The company's objectives when managing capital are to:

-safeguard their ability to continue as a going concern, so that they can continue to provide returmns for shareholders and benefits for other stakeholders, and

-maintain an optimal capital sttucture to reduce the cost of capital.

In order to maintain or adjust the capital structure, the company ray adjust the amount of dividends paid to shareholders, return on capital to sharcholders or issue new
shares. The company monitors capital using gearing ratio, which is net debt divided by total Equity. Net debt comprises of long term znd short term borrowings less cash and
bank balances. Equity includes equity share capital and reserves that are managed as capital. The gearing at the end of reporting pariod was as follows:

Net Debt
Total Equity {378
Net debt to Equity Ratio -6.81 -7.22

{b) Dividends

([} Equity shares

Final dividend for the year ended
31.03.2020 of Rs. NIL {(31.03.2019 Rs.
NIL) per fully paid share

Interim: dividend for the year ended
31.03.2020 of Rs. NIL (31.03.2019 Rs.
Nil} per fully paid share

{#} Dividends not recognised at the end of]
the reporting period

In addition to the above dividends, since
year end the directors have
recomiended the payment of final
dividend of Rs. NIL per fully paid equity
share (31.03.2019 Rs. NiL). This
proposed dividend is subject to the
approval of shareholders in the ensuring
annual general meeting.




after tax as per statement of Profit &

i)| Loss attributable to Equity Shareholders (Rs 120.49 -477.45
Lakhs)
«\ [ Weighted Average number of equity shares 6.00 65.08.416.00
it} uged ag denominator for caleulating EPS 65,08,416.0 5004
iii) | Face Value per Equily Share (Rs) 10.00 10.00
iv) [Basic and Diluted Rarnings per share (Rs) 1.85 “1.3:4
NOTE-34

uarantees given by Company's Bankers on
behalf of the Company.

: IClaims against the Company not _
"|acknowledged as debts:
iif. {Corporate Guarantees given by Company _ - -

[

[
j=

NOTE - 35

Estimated value of contracts in capital account
remaining to be executed

NOTE -36 RELATED PARTY DISCI,OSURE AS PER Ind AS 24

(I} Listof Related parties

a. Assgciate :
ARSS Infrastructure Projects Limnited

b.Subsidiary

North West sales & Marketing Limnited

c.Key Managerial Personnel

Name Degignation
Sunil Agarwal Director
Anil Agarwal Director

d.Enterprises in which Key Managewment personnel lias significant influence

Shivam Condev Private Limited

ARSS Engineering & Technology Private
ARSS Cemnents Limited

ARSS Steel & Power Limited

ARSS Holdings Limited

Anil Contractors Private Limited

ARSS ETOQE Rail Private Limited

Sidhant Financials Services Limited
Faster Infracon Private Limited

Holy Vanijya Private Limited

Balabhadra Developers Limited
Balabhadra Crusher Private Limited
North West Sales and Marketing Limited
Gypsum Commerce India Private Limited
ARSS Damoh Hirvapur Tolls Private Limited

€.Close Family members of Key Managerial Personnel
Name Relationships

None of the close members of all Key managerial Personnel's are considered as Related Party Inaccordance with
Ind AS 24 considering the fact that they are neither partieipating nor influencing executive decision making of the
compaliy.




(11) Balances and Transactions with Related parties
a. Statement Of Profit And Loss Items

Transactions During the Period

Sale of Services - 1.47

Shivam Condev Private Limited

Shivam Condev Private Limited Interest Fxpenses - 33.00
Sidhant Financial Services Limited Interest Expenses 41.59 41.00
Ani] Contractors Private Limited Interest Expenses 16.69 12,00

b. Balance Sheet Hems
North West sales & Marketing Limited Loans given - -
North West sales & Marketing Limited Sundry Debtors ' 4,521.30 1,645.30
North West sales & Marketing Limited Capital Advances 1,562.87 2,876.00
Shivam Condev Private Limited Sundry Debtors - -
Shivam Condev Private Limited Loans taken - 407.97
Sidhant Financial Services Limited Loans taken 553.59 512,00
Anil Contractors Private Limited Loans taken 20277 146.79
Shivam Condev Private Limited Interest Payable - 33.00
Sidhant Financial Services Limited Interest Payable 4159 41.00
Anil Contractors Private Limited Interest Payable 16.69 12,00
NOTE - 37 Micro, Small and Mcediuin Enterprises (MSME) Dues Disclosure

The Company has not received any intimation regarding their status under micro, small and medium enterprises
Development Act 2006 and hence disclosure if any relating to amount unpaid as at the year end together with interest
paid/payahle as required under the said Act have not been given. As per the information available to us, there are no
micro, small and medium enterprises to whom the Company owes dues which are outstanding for a period of more

than 45 days as at the balance sheet date.

Note - 38

Figures for the previous year have been re-arranged and re-grouped wherever necessary,

As per our report-of even.datce.attached.
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